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in an amount equal to a certain percentage of the earnable compensa-
tion of each member of each emlployer to be known as the "normal
contribution", and an additional amount equal to a percentage of such
earnable compensation to be known as the "accrued liability contri-
bution". The rate per centum of such contributions shall be fixed on
the basis of the liabilities of the System as shown by actuarial valua-
tion. Until the first valuation, the annual normal contribution shall be
two and sixty one hundredths per centun (2.60%) for teachers, and
two per centurn (2.00%) for employees, and the annual accrued lia-
bility contribution shall be four per centun (4.00%r) for teadhers and
two per centum (2.00%c) for employees.
(b) On tile basis of regular interest and of such mortality and
other tables as shall be adopted by the Retirement Board, the actuary
engaged by the Board to make each annual valuation during the
period over which the accrued liability contribution is payable, im-
mediately after making such valuation, shall determine the uniform
and constant percentage of the earnable compensation of the average
new entrant throughout his entire period of active service which would
be sufficient to provide for the payment of any employer annuity pay-
able on his account. The rate per centum so determined shall be
known as the "normal contribution rate." After the accrued liability
contribution has ceased to be payable, the normal contribution rate
shall be the rate per centum of the earnable compensation of all
members obtained by deducting from the total liabilities of the Em-
ployer Annuity Accumulation Fund the amount of the funds in hand
to the credit of that account and dividing the remainder by one per
centui (1.00%) of the present value of the prospective future earn-
able compensation of all members as computed on the basis of the
mortality and service tables adopted by the Board and regular interest.
The normal rate of contribution shall be determined by the actuary
after each valuation.
(c) Immediately succeeding the first valuation the actuary engaged
by the Retirement Board shall compute the rate per centum of the
total annual earnable compensation of all members which is equivalent
to four per centum (4.00%) of the amount of the total employer an-
nuity liability on account of all members and beneficiaries which is
not dischargeable by the aforesaid normal contribution made on ac-
count of such members during the remainder of their active service.
The rate per centum originally so determined shall be known as the
"accrued liability contribution rate".


